(23 September 1977 - to date)

ESTATE DUTY ACT 45 OF 1955

(Gazette No. 5494, Notice No. 1247, dated 17 June 1955. Commencement date: 1 April 1955)

REGULATIONS UNDER THE ESTATE DUTY ACT, 1955

Published under Government Notice R1942 in Government Gazette 5746, dated 23 September 1977.

Commencement date: 23 September 1977.

The State President has, under and by virtue of the powers vested in him by section 29 of the Estate Duty
Act, 1955 (Act 45 of-1955), made the subjoined regulations:

VALUATION OF ANNUITIES OR OF FIDUCIARY, USUFRUCTUARY OR OTHER LIMITED INTERESTS
IN PROPERTY IN THE ESTATES OF DECEASED PERSONS. - REGULATIONS UNDER THE ESTATE
DUTY ACT, 1955

Calculations for the purposes of the valuation of annuities or of fiduciary, usufructuary or other limited
interests in property in the estate of any person who died or dies on or after 1 April 1977 shall be made in

accordance with the Tables subjoined hereto:

(The regulations promulgated under Government Notice 641 of 13 April 1956 shall continue to apply in

relation to the estate of any person who died before 1 April 1977.)

TABLE A

THE EXPECTATION OF LIFE AND THE PRESENT VALUE OF R1 PER ANNUM FOR LIFE

CAPITALISED AT 12 PER CENT OVER THE EXPECTATION OF LIFE OF MALES AND FEMALES OF
VARIOUS AGES

Expectation of life Present value of R1 per annum
Age for life Age
Male Female Male Female
0 64,74 72,36 8,327 91 8,331 05 0
1 65,37 72,74 8,328 28 8,331 14 1
2 64,50 71,87 8,327 76 8,330 91 2
3 63,57 70,93 8,327 14 8,330 64 3
4 62,63 69,97 8,326 44 8,330 33 4
5 61,69 69,02 8,325 67 8,329 99 5
6 60,74 68,06 8,324 80 8,329 61 6
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59,78 67,09 8,323 81 8,329 18

58,81 66,11 8,322 71 8,328 69

57,83 65,14 8,321 46 8,328 15
10 56,85 64,15 8,320 07 8,327 53
11 55,86 63,16 8,318 49 8,326 84
12 54,87 62,18 8,316 73 8,326 08
13 53,90 61,19 8,314 80 8,325 22
14 52,93 60,21 8,312 65 8,324 27
15 51,98 59,23 8,310 29 8,323 20
16 51,04 58,26 8,307 70 8,322 03
17 50,12 57,29 8,304 89 8,320 71
18 49,21 56,33 8,301 80 8,319 26
19 48,31 55,37 8,298 41 8,317 64
20 47,42 54,41 8,294 71 8,315 84
21 46,53 53,45 8,290 61 8,313 83
22 45,65 52,50 8,286 13 8,311 61
23 44,77 51,54 8,281 17 8,309 12
24 43,88 50,58 8,275 64 8,306 33
25 43,00 49,63 8,269 59 8,303 26
26 42,10 48,67 8,262 74 8,299 81
27 41,20 47,71 8,255 16 8,295 95
28 40,30 46,76 8,246 77 8,291 71
29 39,39 45,81 8,237 37 8,286 97
30 38,48 44,86 8,226 94 8,281 70
31 37,57 43,91 8,215 38 8,275 83
32 36,66 42,96 8,202 57 8,269 30
33 35,75 42,02 8,188 36 8,262 10
34 34,84 41,07 8,172 62 8,254 00
35 33,94 40,13 8,155 36 8,245 09
36 33,05 39,19 8,136 47 8,235 17
37 32,16 38,26 8,115 58 8,224 26
38 31,28 37,32 8,092 74 8,211 99
39 30,41 36,40 8,067 81 8,198 66
40 29,54 35,48 8,040 30 8,183 86
41 28,69 34,57 8,010 67 8,167 62
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7,978 44
7,943 44
7,905 47
7,863 80

7,819 24
7,771 09
7,718 43
7,662 36
7,602 01

7,537 13
7,467 48
7,393 87
7,316 31
7,232 34

7,144 14
7,051 78
6,952 25
6,850 04
6,742 06

6,630 10
6,512 32
6,393 01
6,268 22
6,137 89

6,007 26
5,871 65
5,734 03
5,591 82
5,451 65

5,307 75
5,167 44
5,024 37
4,878 76
4,734 90

4,593 54

8,149 83
8,130 12
8,108 81
8,085 27

8,059 56
8,031 19
8,000 26
7,966 17
7,929 50

7,889 67
7,846 46
7,799 65
7,748 34
7,693 55

7,633 63
7,568 96
7,499 27
7,423 21
7,341 35

7,254 57
7,160 20
7,060 46
6,955 37
6,841 61

6,723 93
6,598 93
6,466 35
6,328 18
6,184 66

6,036 07
5,882 78
5,722 22
5,557 43
5,388 93

5,217 27
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77 6,73 8,21 4,446 63 5,046 79 77
78 6,41 7,75 4,303 09 4,870 92 78
79 6,10 7,31 4,158 98 4,693 89 79
80 5,82 6,89 4,024 40 4,516 47 80
81 5,55 6,50 3,890 51 4,343 99 81
82 531 6,13 3,768 02 4,173 15 82
83 5,09 5,78 3,652 76 4,004 82 83
84 4,89 5,45 3,545 46 3,839 88 84
85 4,72 5,14 3,452 32 3,679 21 85
86 4,57 4,85 3,368 64 3,523 71 86
87 4,45 4,58 3,300 66 3,374 26 87
88 4,36 4,33 3,249 07 3,231 75 88
89 4,32 4,11 3,225 97 3,102 96 89
90* 4,30 3,92 3,214 38 2,989 12 90*

N.B.--The age is to be taken as at the next birthday after the date when the right was acquired. '
Example.-Find the present value of an annuity or usufruct of R100 per annum for life of: (A) a female who

becomes entitled thereto at the age of 42 years 3 months, or (B) a male who becomes entitled thereto at the

age of 65 years, 9 months. '

(A) (B)

Age when acquired 42 years 3 months 65 years 9 months
Age next birthday 43 years 66 years
Present value of R1 per annum for life R8,130 12 R6,007 26
Therefore present value of R100 per annum for life equals R813,01 R600,73

TABLE B

PRESENT VALUE OF R1 PER ANNUM CAPITALISED AT 12 PER CENT OVER FIXED PERIODS

Years Amount Years Amount Years Amount Years Amount
R R R R

1 0,892 9 26 7,895 7 51 8,307 6 76 8,3318

2 1,6900 27 7,942 6 52 8,310 4 77 8,3320

3 2,401 8 28 7,984 4 53 8,312 8 78 8,3321

4 3,037 4 29 8,021 8 54 8,3150 79 8,3323

5 3,604 8 30 8,055 2 55 8,317 0 80 8,3324
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6 4,111 4 31 8,0850 56 8,318 7 81 8,3325
7 4,563 8 32 8,1116 57 8,320 3 82 8,332 6
8 4,967 6 33 8,1354 58 8,321 7 83 8,332 6
9 5,328 2 34 8,156 6 59 8,322 9 84 8,3327
10 5,650 2 35 8,1755 60 8,324 0 85 8,332 8
11 5,937 7 36 8,192 4 61 8,3250 86 8,332 8
12 6,194 4 37 8,207 5 62 8,3259 87 8,332 9
13 6,423 6 38 8,221 0 63 8,326 7 88 8,333 0
14 6,628 2 39 8,233 0 64 8,327 4 89 8,333 0
15 6,8109 40 8,243 8 65 8,328 1 90 8,333 0
16 6,974 0 41 8,253 4 66 8,328 6 91 8,333 1
17 7,1196 42 8,261 9 67 8,329 1 92 8,333 1
18 17,2497 43 8,269 6 68 8,329 6 93 8,333 1
19 7,365 8 44 8,276 4 69 8,3300 94 8,333 1
20 7,469 4 45 8,282 5 70 8,330 3 95 8,333 2
21 7,562 0 46 8,288 0 71 8,330 7 96 8,333 2
22 7,644 6 47 8,292 8 72 8,3310 97 8,333 2
23 7,718 4 48 8,297 2 73 8,331 2 98 8,333 2
24 7,784 3 49 8,301 0 74 8,331 4 99 8,333 2
25 7,843 1 50 8,304 5 75 8,3316 100 8,333 2

N.B.-Fractions of a year are to be disregarded when using this table.

Example.-Testator, who died on 1 April 1977 left to (A) an annuity or usufruct value R100 per annum, to
terminate when (A) attains majority, which will occur, say, at 30 September 1987. This period is found to be

10 years 6 months, but is taken.as 10 years.

Present value of R1 per annum for 10 years ............cooviiiiiiiiiiiin e R5,650 2

Therefore present value of R100 per annum for 10 years ...........coooevvvvieeeeeeennn. R565,02
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