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INFORMATION CIRCULAR NO. 1 of 2015

1. INTRODUCTION

1.1. The registrar has recently received numerous late applications from funds for the
renewal of exemptions granted in terms of section 7B of the Pension Funds Act,
1956, (‘the PFA’) from compliance with the provisions of section 7A(1).

1.2. These exemption renewal applications were submitted by boards which were no
longer properly constituted in terms of the PFA due to the expiry of the
exemptions previously granted to them in terms of section 7B(1)(b).

1.3. As the applications were not from properly constituted boards, the registrar could
not consider them. In the circumstances he was compelled to appoint temporary

board members in terms of section 26(2)(a) of the PFA so that they could make
the applications on behalf of the funds.

2. RENEWAL OF EXEMPTION

Each funds which has been granted an exemption in terms of section 7B(1)(b) is
reminded that any application for the renewal of that exemption must be submitted to
and approved by the registrar before the expiry of the previous exemption.
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